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TO, 
THE MEMBERS, 
GR PHAGWARA EXPRESSWAY LIMITED 

(CIN: U45400RJ2016PLC056040) 
GR HOUSE, HIRAN MAGRI, SECTOR NO.11, 
UDAIPUR, RAJASTHAN-313002 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by GR PHAGWARA EXPRESSWAY LIMITED 
(hereinafter called the company). Secretarial Audit was conducted in a manner that provided me 
a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing 
my opinion thereon. 
Based on my verification of the Company's books, papers, minute books, forms and returns filed 
and other records maintained and also the information provided by the Company, its officers, 
agents and authorized representatives during the conduct of secretarial audit, I hereby report 
that in my opinion, the company has, during the audit period April 01, 2023 to March 31, 2024, 
complied with the statutory provisions listed hereunder and also that the Company has proper 

Board processes and compliance-mechanism in place to the extent, in the manner and subject to 
the reporting made herein after: 

I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by GR PHAGWARA EXPRESSWAY LIMITED ("the Company") for the financial year 
ended on March 31, 2024 according to the provisions (to the extent applicable) of: 

1. The Companies Act, 2013 (the Act) and the rules made there under;

2. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial borrowings; (Not applicable to the company during the audit period)

5. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, ('SEBI Act') 1992:-

r al The Securities and Exchange Board of India rsubstantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the company during the audit
period)
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Annexure-I






































































































